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BEFORE THE ARIZONA CORPORATION COMMISSION

Arizona Corporation Commission

DOCKETED3

4

5

6 In the  ma tte r of:

WILLIAM A. MUNDELL
Chairman
JIM IRVIN
Commissioner
MARC SPITZER
Commissioner

NOV 082001

) DOCKET NO. S-03469A-01-0000

CREATIVE FINANCIAL FUNDING, L.L.C
125 S. 52"" Street
Tempe, AZ 85281

3 DECISION no. 6 6 / J ( 0 5 '

10

11

AMERICAN MONEY POWER. INC
db MONEY POWER
125 s. 52"° Street
Tempe, AZ 85281

12 FEDERAL CAPITAL. L.L.C
6870 E. Homed Owl Trail
Cave Creek. AZ 85331

)
)
)
)
)
>
)

ORDER TO CEASE AND DESIST
ORDER OF RESTITUTION, ORDER
FOR ADMINIS TRATIVE P ENALTIES
AND CONSENT TO SAME
BY: U.S . FEDERAL FINANCIAL
CORPORATION, TOM GAFFNEY a nd
DERRECK MANTEAU

14

15

CORPORATE FIDUCIAL SERVICES. INC
6120 N. l 6"' Street
Phoenix. AZ 85016

16

U.S. FEDERAL FINANCIAL CORPORATION
125 S. 52"" Street. Suite inn
Tempe, AZ 85281

)

19 PAUL J. MEKA
10038 North 58" Place
Scottsdale, AZ 8525320

2 1 LARRY DUNNING
5635 E. Lincoln Dr. #23
Paradise Valley, AZ 85253

ROBERT K. REHM
6870 E. Horned Owl Trail
Cave Creek. AZ 85331

TOM GAFFNEY
125 S. 52"" Street. Suite 100
Tempe, AZ 85281
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1

2

DE RRE CK MANTE AU
125 S. 52Nd Street, Suite 100
Te mpe , AZ 85281

Respondents .3

)
)
)
)
)
)

4

5 U.S . F E DE R AL F INANC IAL C O R P O R ATIO N ("US F E DE R AL") ,  TO M

6

7

8

9

10

11

1 2

GAFFNEY ("GAFFNEY") a nd  DERRECK MANTEAU ("MANTEAU"), co lle ctive ly re fe rre d  to

a s  RESPONDENTS, e le ct to pe rma ne ntly wa ive  the ir right to a  he a ring a nd a ppe a l unde r Article s

re s pe ct to  th is  Orde r To Ce a s e  And De s is t, Orde r Of Re s titu tion , Orde r For Adminis tra tive

P e na ltie s  And Conse nt To S a me  ("Orde r"). RES P ONDENTS  a dmit the  jurisdiction of the  Arizona

Corpora tion Commis s ion ("Commis s ion"), a dmit the  Findings  of Fa ct a nd Conclus ions  of La w

conta ined in this  Orde r, and consent to the  entry of this  Orde r by the  Commiss ion.

1 3 I.

1 4 F INDING S  O F  F AC T

1 5 1 .

16

1 7

1 8

On Octobe r 4, 2001, Cre a tive  Fina ncia l Funding, L.L.C. ("Cre a tive ") pla ce d a n

advertisement in the  Arizona  Republic. The  advertisement for Crea tive  offe red a  free  informationa l

s e mina r with the  s ta te me nt "le a d how to e a rn." In a ddition, the  Cre a tive  a dve rtis e me nt offe re d

ra te s  of 15% or more  "secured" and a  fixed monthly income . Two semina rs  were  he ld on Octobe r

1 9 4, 2001.

20

2 1

22

23

24

25

26

A Divis ion inve s tiga tor, in  a n unde rcove r ca pa city, a tte nde d the  morning fre e

s e mina r. La rry Dunning ("Dunning"), GAFFNEY a nd MANTEAU we re  a ll in a tte nda nce . The

offering documents  provided to the  investiga tor were  for corpora te  bonds offered by US FEDERAL.

GAFFNEY made  the  presenta tion a t the  semina r. GAFFNEY s ta ted tha t Dunning owned Crea tive

a nd tha t he , GAFFNEY, wa s  the  cha irma n a nd CEO of US  FEDERAL. GAFFNEY s ta te d to the

se mina r a tte nde e s  tha t Cre a tive  a nd Dunning we re  not s tructure d to ra ise  mone y for inve s tme nt

purpose s . Cre a tive  a nd Dunning hire d US  FEDERAL be ca use  US  FEDERAL wa s  s tructure d to

2

i

I

2.

De cis ion No.



Docke t No. S -03469A-01-0000

1

2

3

"deal with" the securities offering. Once US FEDERAL raised the investment ftmds, the funds

would then be transferred to Creative who would operate a mortgage bank and provide funds to

borrowers secured by real Creative would conduct due diligence on the borrowers beforeestate.

4 lending the  funds .

3.5

6

7

8

9

10 4.

1 1

1 2

1 3

14

15

16

17

18

19

20

2 1

22

23

24

25

Als o on Octobe r 4, 2001, US  FEDERAL pla ce d a n a dve rtis e me nt in the  Arizona

Republic offe ring fixe d ra tes  on corpora te bonds. The advertisement sta ted a $1,000.00 minimum

inve s tme nt in  a  two-ye a r or four-ye a r corpora te  bond. Although US  FEDERAL cla ims  in  its

offe ring docume nts  tha t it is  e xe mpt from re gis te ring its  se curitie s  pursua nt to A.A.C. R 14-4-140,

the  advertisement placed by US FEDERAL fa ils  to meet the  requirements  of the  rule .

US FEDERAL represents  in its  offe ring documents  tha t US FEDERAL is  seeking to

ra ise  $1 million through a n offe ring which include s  500 units  of two-ye a r corpora te  bonds  pa ying

inte re s t a t 15.2% a nd 500 units  of four-ye a r corpora te  bonds  pa ying inte re s t a t 18.1%. US

FEDERAL "purchases promissory notes  tha t a re  secured by firs t or second position deeds of trust or

mortgages  on rea l property loca ted primarily in the  s ta te  of Arizona ."

.5. According to US  FEDERAL's  offe ring docume nts , mortga ge  borrowe rs  M11 pa y

Cre a tive  mortga ge  ba nking fe e s . The  borrowe rs  will a ls o pa y Corpora te  Fiducia l S e rvice s , Inc.

("Corpora te ") a  mortga ge  se rvicing fe e . The  offe ring docume nts  fa ile d to disclose  tha t Cre a tive  is

not a  mortga ge  ba nk. Nor, is  Corpora te  lice nse d with the  Arizona  Ba nking De pa rtme nt to colle ct

mortgage  servicing fees .

6. A le tte r Hom US  FEDERAL, s igne d  by GAFFNEY, s ta te s  tha t Cre a tive  is  a

mortgage  banke r licensed by the  s ta te  of Arizona  Depa rtment of Banking. Crea tive  is  a  mortgage

broker, not banker. There fore , Crea tive  is  prohibited from funding mortgages . .

7. One  inves tor inves ted $1,000.00 with RESPONDENTS during one  of the  semina rs

give n by RES P ONDENTS . RES P ONDENTS  did not ca s h the  inve s tme nt che ck a nd it wa s

re turned to the  investor shortly a fte r the  seminar.

26
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1

2

R E S P O NDE NTS  s e v e re d  t ie s  with  th e  o th e r n a m e d  p a rt ie s  in  th is  a c t io n .

RES P ONDENTS  will no  longe r be  ra is ing  inve s tme nt mone y from inve s tors  to  fund  mortga ge s

3 Commission's Securities Division

4

u n le s s  R E S P O NDE NTS  re g is te r  th e  o ffe r in g  with  th e

("Divis ion") or a re  a ble  to  c la im a n e xe mption from re gis tra tion. RES P ONDENTS  will not offe r or

5 sell securities unless RESPONDENTS are registered as a securities salesperson or dealer.

6 11.

7 CONCLUSIONS OF LAW

8 The Commission has jurisdiction over this matter pursuant to Article XV of the Arizona

9 Constitution and the Securities Act.

10 2 . RES P ONDENTS  offe re d  o r s o ld  s e curitie s  with in  o r from Arizona , with in  the  me a n ing

11 ofA.R.S. §§ 44-180l(15), 44-1801(21), and 44-1801(26).

3. RESPONDENTS violated A.R.S. § 44-1841 by offering or selling securities that were12

13

14

15

16

ne ithe r re gis te re d nor e xe mpt from re gis tra tion.

ne ithe r re gis te re d a s  de a le rs  or s a le s me n nor e xe mpt from re gis tra tion.

17 44-2032.

18 6. RESPONDENTS' conduct is grounds for an order of restitution pursuant to A.R.S. §

19 44-2032.

20 7. RESPONDENTS' conduct is grounds for administrative penalties under A.R.S. § 44-

21 2036.

22 111.

23 ORDER

24

25

26

THE R E F O R E ,  o n  th e  b a s is  o f th e  F in d in g s  o f F a c t ,  C o n c lu s io n s  o f La w,  a n d  th e

R E S P ONDE NTS ' c o n s e n t to  th e  e n try o f th is  Ord e r,  th e  C o m m is s io n  fin d s  th a t th e  fo llo win g

re lie f is  a ppropria te , in the  public  inte re s t, a nd ne ce s s a ry for the  prote ction of inve s tors :

4

8.

1.
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employees , successors  and ass igns , per nae  fa tly cease  and desis t from viola ting the  Securities  Act

4 jointly a nd se ve ra lly, pa y re s titution to the  inve s tor shown on the  re cords  of the  Commiss ion in the

a mount of $l,000.00. The  inve s tors ' che ck will be  re turne d by ce rtifie d ma il. RES P ONDENTS

2

5

6 will provide  copie s  of the  ce rtifie d ma iling to the  Divis ion upon e ntry of this  Orde r

8 jointly a nd s e ve ra lly pa y a n a dminis tra tive  pe na lty in the  a mount of $2,500.00, pa ya ble  to the

9 "S ta te  of Arizona ." Pa yme nt sha ll be  ma de  in full by ca shie r's  che ck or mone y orde r on the  da te  of

10 this  Orde r. If RES P ONDENTS  do not comply with this  orde r for a dminis tra tive  pe na ltie s , a ny

l l outs tanding ba lance  may be  deemed in de fault and sha ll be  immedia te ly due  and payable

IT IS  FURTHER ORDERED tha t this  Orde r s ha ll be come  e ffe ctive  imme dia te ly

BY ORDER OF THE ARIZONA CORP ORATION C O MMIS S IO N
s

M
CHAIRMAN COMMISSIONER COMMISSIONER

IN WITNESS WHEREOF, 1, BRIAN c. McNEIL
Executive Secretary of  the Arizona Lorporation
Commission, have hereunto set my hand and caused the
official seal of the Commission to be affixed at the

WW day ofCapitol, in the City of Phoenix, this
YfwwW

B IlIAN c. MQNEIL
Executive  Secre ta ry

24 DIS S ENT
This  docume nt is  a va ila ble  in a lte rna tive  forma ts  by conta cting S he lly M. Hood, ADA Coordina tor
voice  phone  numbe r 602-542-3931, E-ma il shood@cc.state .az.us5

26 (plc)
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1 C O NS E NT TO  E NTR Y O F  O R DE R

2 '~ U. S .  F E DE R AL F INANC IAL C O R P O R NI IO N a d m its  th e  ju ris d ic t io n  o f th e

U. S .  F E DE R AL F INANC IAL3

4

5

6

Co mmis s io n  o ve r th e  s u b je c t ma tte r o f th is  p ro ce e d in g .

CORP ORATION a cknowle dge s  tha t it ha s  be e n fully a dvis e d of its  right to a  he a ring to pre s e nt

e vide nce  a nd ca ll witne s s e s  a nd U.S . FEDERAL FINANCIAL CORP OR. ITION knowingly a nd

volunta rily wa ive s  a ny a nd a ll rights  to  a  he a ring be fore  the  Commis s ion a nd a ll o the r rights

7 o the rwis e  a va ila b le  unde r Artic le  11 o f th e  S e c u rit ie s  Ac t  a n d  Tit le  1 4  o f th e Arizona

8 Adminis tra tive  Code . U.S . FEDERAL FINANCIAL CORP ORATION a cknowle dge s  tha t th is

9 Orde r To  Ce a s e  And  De s is t,  Orde r Of Re s titu tion , Orde r For Admin is tra tive  P e na ltie s  And

Conse nt To Sa me  ("Orde r") cons titute s  a  va lid fina l orde r of the  Commiss ion.10

11 2. U.S . FEDERAL FINANCIAL CORP ORATION knowingly a nd volunta rily wa ive s  a ny

1 2

1 3

1 4

right it ma y ha ve  unde r Article  12 of the  S e curitie s  Act to judicia l re vie w by a ny court by wa y of

suit, a ppe a l, or e xtra ordina ry re lie f re sulting from the  e ntry of this  Orde r.

3 . U.S . FEDERAL FINANCIAL CORP ORATION a cknowle dge s  a nd  a g re e s  tha t th is

Orde r is  e nte re d into fre e ly a nd volunta rily a nd tha t no promis e  wa s  ma de  or coe rcion us e d to1 5

16 induce  such entry.

1 7 4. U.S . FEDERAL FINANCIAL CORP ORATION a cknowle dge s  tha t it ha s  chos e n not to

1 8 be represented by counsel in this matter, it has reviewed this Order and understands all terms it

contains.19

20 5 .  U.S .  F E DE R AL F INANC IAL C O R P O R ATIO N a d m its  th e  F in d in g s  o f F a c t a n d

21 Conclus ions  of La w conta ine d in this  Orde r.

22

23

6 .  By c o n s e n t in g  to the e n t ry  o f  t h is Orde r, U.S . F E DE RAL F INANC IAL

CORP ORATION a gre e s  not to  ta ke  a ny a ction  or to  ma ke , or pe nni to  be  ma de , a ny public

24

25

s ta te me nt de nying, dire ctly or indire ctly, a ny Finding, of Fa ct or Conclus ion of La w in this  Cide r

or cre a ting the  impre s s ion tha t this  Orde r is  withe ... fa ctua l ba s is . U.S . FEDERAL FINANCIAL

26

6

u

i

I
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1 CORP ORATION will unde rta ke  s te ps  ne ce s s a ry to a s s ure  tha t a ll of its  a ge nts  a nd e mploye e s

2 unders tand and comply with this  agreement

7 .  W h ile  th is  O rd e r s e ttle s  th is  a d m in is tra tive  .m a tte r b e twe e n  U.S .  F E DE R AL

4 F INANC IAL CORP ORATION a nd the Commis s ion, U.S . F E DE RAL F INANC IAL

5

6

CORP ORATION unde rs ta nds  tha t this  Orde r doe s  not pre clude  the  Commis s ion from ins tituting

othe r adminis tra tive  proceedings  based on viola tions  tha t a re  not addressed by this  Order

8 . U.S . FEDERAL FINANCIAL CORP ORATION unde rs ta nds  tha t th is  Orde r doe s  not

8 p re c lu d e  th e  C o m m is s io n  fro m  re fe m ln g  th is  m a tte r to  a n y g o ve rn m e n ta l a g e n c y fo r

a dminis tra tive , civil, or crimina l proce e dings  tha t ma y be  re la te d to the  ma tte rs  a ddre s se d by this9

10 Orde r

11 9. U.S . FEDERAL FINANCIAL CORP ORATION unde rs ta nds  tha t th is  Orde r doe s  not

12 pre clude  a ny othe r a ge ncy or office r of the  s ta te  of Arizona  or its  s ubdivis ions  from ins tituting

a dminis tra tive , civil or crimina l proce e dings  tha t ma y be  re la te d to  ma tte rs  a ddre s s e d by this1 3

14 Orde r

1 5 10 . U.S . FEDERAL FINANCIAL CORP ORATION a gre e s  tha t it will no t a pp ly to  the

1 6

1 7

state of Arizona for registration as a securities dealer or salesman or for licensure as andnvestment

adviser or investment adviser representative until such time as all restitution and penalties under

1 8

1 9

20

this  Orde r a re  pa id in full

11 . U.S . FEDERAL FINANCIAL CORP ORATION a gre e s  tha t it will no t e xe rc is e  a ny

control ove r a ny e ntity tha t offe rs  or s e lls  s e curitie s  or provide s  inve s tme nt a dvis ory s e rvice s

within or from Arizona21

22 1 2 .  U.S .  FE DE RAL FINANCIAL CO RP O RATIO N a g re e s  th a t u n til re s titu tio n  a n d

23

44

pe na ltie s  a re  pa id in  full, U.S . FEDERAL FlNANCIAL CORP ORATION will notify the  Dire ctor

o f the  S e cu ritie s  Divis ion  with in  30  da ys  o f my cha nge  in  a dd re s s  o r a ny cha nge  in  U.S

FEDERAL FINANLLAL CORP ORATION's  a bility to pa y a mounts  due  unde r this  Orde r29

26
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1 13. U.S . FEDERAL FINANCIAL CORP ORATION unde rs ta nd:ls  tha t de fa ult s ha ll re nde r it

2 lia ble  to the  Commiss ion for its  cos ts  of colle ction a nd inte re s t a t the  ma ximum le ga l ra te .

3 1 4 .  U . S .  F E D E R AL F IN AN C IAL C O R P O R ATIO N  a g re e s  t h a t  it  will c o n t in u e  t o

4

5

6

c o o p e ra te  with  th e  S e c u ritie s  Div is io n  in c lu d in g ,  b u t n o t lim ite d  to ,  p ro v id in g  c o m p le te  a n d

a ccura te  te s timony, through its  princ ipa ls , a t a ny he a ring  in  th is  ma tte r a nd  coope ra ting  with  the

s ta te  o f Arizo n a  in  a n y re la te d  in ve s tig a tio n  o r a n y o th e r m a tte rs  a ris in g  fro m  th e  a c tiv itie s

7 de s cribe d in this  Orde r.

8 15 . U.S . FEDERAL FINANCIAL CORP ORATION c ons e n ts  to  the  e n try o f th is  Orde r a nd

9 agrees to be fully bound by its terms and conditions. If  U . S .  F E D E R AL F IN AN C IAL

10 CORP ORATION bre a che s  a ny provis ion of this  Orde r, the  Commis s ion ma y va ca te  this  Orde r a nd

re s tore  this  ca s e  to its  a ctive  docke t.11
FINANCIAL

12
U.S. FEDERAL
CORPORATION

13
\

14

15
By: Tom Qa ffne y its  Chie f Exe cutive  Office r

16 S UBS CRIBED AND S WORN TO BEFORE me  this 'Lf day of QC'TO3€fL 5 2001.

17

18
NQTAR

I
U.'3Llc

19
My Commis s ion Expire s :

20

2 1
!49I84 Pl,1h\iC state of Aruzorw

w\ancopa County

Alan C Walker
Expires Seplembef 10 2004

22

23

25

26
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l

F
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1 CO NS E NT TO  E NTRY O F  O RDE R

2 1. TOM GAFFNEY, a dmits  the  juris diction of the  Commis s ion ove r the  s ubje ct ma tte r of

3

4

5

this  proce e ding. TOM GAFFNEY a cknowle dge s  tha t he  ha s  be e n fully a dvis e d of his  right to a

he a ring to pre se nt e vide nce  a nd ca ll witne s se s  a nd he  knowingly a nd volunta rily wa ive s  a ny a nd

a ll rights  to a  he a ring be fore  the  Commiss ion a nd a ll othe r rights  othe rwise  a va ila ble  unde r Article

ll o f the  S e curitie s  Act a nd  Title  14  o f the  Arizona  Admin is tra tive  Code . TO M G AF F NE Y6

7 a c kn o wle d g e s  th a t th is  O rd e r To  C e a s e  An d  De s is t ,  O rd e r O f R e s titu tio n ,  O rd e r F o r

Adminis tra tive  P e na ltie s  And Cons e nt To S a me  ("Orde r") cons titute s  a  va lid fina l orde r of the8

9 Commis s ion.

10 2 .  TOM GAFFNEY kn o win g ly a n d  vo lu n ta rily wa ive s  a n y rig h t h e  ma y h a ve  u n d e r

11 Artic le  1 2  o f th e  S e cu ritie s  Ac t to  ju d ic ia l re vie w b y a n y co u rt b y wa y o f s u it,  a p p e a l,  o r

12

13

14

15

16

e xtra ordina ry re lie f re sulting from the  e ntry of this  Orde r.

3. TOM GAFFNEY a cknowle dge s  a nd a gre e s  tha t this  Orde r is  e nte re d into fre e ly a nd

volunta rily and tha t no promise  was  made  or coe rcion used to induce  such entry.

4. TOM GAFFNEY a cknowle dge s  tha t he  ha s  chose n not to be  re pre se nte d by counse l in

this  ma tte r, he  has  reviewed this  Order and unders tands  a ll te rms it conta ins .

17 5. TOM GAFFNEY a dmits  the  Findings  of Fa ct a nd Conclus ions  of La w conta ine d in this

18 Orde r

19

20

21

6. By cons e nting to the  e ntry of this  Orde r, T O M GAFFNEY a gre e s  not to ta ke  a ny a ction

or to ma ke , or pe rmit to be  ma de , a ny public s ta te me nt de nying, dire ctly or indire ctly, a ny Finding

of Fa ct or Conclus ion of La w in this  Orde r or cre a ting the  impre s s ion tha t this  Orde r is  without

fa ctua l ba s is . TOM GAFFNEY will unde rta ke  s te ps  ne ce s sa ry to a s sure  tha t a ll of his  a ge nts  a nd22

23 employees  unders tand and comply with this  agreement

7. While  this  Orde r s e ttle s  this  a dminis tra tive  ma tte r be twe e n TOM GAFFNEY a nd the24

25 Commis s ion, TOM GAFFNEY unde rs ta nds  tha t this  Orde r doe s  not pre clude  the  Commis s ion

26
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1 from ins tituting othe r adminis tra tive  proceedings  ba sed on viola tions  tha t a re  not addre ssed by this

2 Orde r.

3 8. TO M G AFFNE Y unde rs ta nds  tha t this  Orde r doe s  not pre clude  the  Comm's s ion from

4

5

6

7

8

re fe rring this  ma tte r to a ny gove rnme nta l a ge ncy for a dminis tra tive , civil, or crimina l proce e dings

tha t may be  re la ted to the  matte rs  addressed by this  Order.

9. TOM GAFFNEY unde rs ta nds  tha t this  Orde r doe s  not pre clude  a ny othe r a ge ncy or

office r of the  s ta te  of Arizona  or its  s ubdivis ions  from ins tituting a dminis tra tive , civil or crimina l

proceedings  tha t may be  re la ted to matte rs  addressed by this  Order.

10. TOM GAFFNEY a gre e s  tha t he  will not a pply to the  s ta te  of Arizona  for re gis tra tion a s9

10 a securities dealer or salesman or for licensure as an investment adviser or investment adviser

11 re pre s e nta tive  until s uch tim e  a s  a ll re s titution a nd pe na ltie s  unde r this  Orde r a re  pa id in full.

12 11. TOM GAFFNEY a gre e s  tha t he  will not e xe rcise  a ny control ove r a ny e ntity tha t offe rs

13

14

or s e lls  s e curitie s  or provide s  inve s tm e nt a dvis ory s e rvice s ,  within or from  Arizona  unle s s  prope rly

re gis te re d or e ligible  for a n e xe m ption.

15 TOM GAFFNEY a gre e s  tha t until re s titu tion

16

12. a n d  p e n a lt ie s  a re  p a id  in  fu ll,  h e  will

notify the  Dire c tor of the  S e curitie s  Divis ion within  30 da ys  of a ny cha nge  in  hom e  a ddre s s  or a ny

17 change  in his  ability to pay amounts  due  unde r this  Orde r.

13. T O M GAFFNEY unde rs ta nds  tha t de fa ult s ha ll re nde r him lia ble  to the  Commis s ion18

19 for its  cos ts  of colle ction a nd inte re s t a t the  ma ximum le ga l ra te .

20 14. TO M G AFFNE Y a gre e s  tha t he  will continue  to coope ra te  with the  S e curitie s  Divis ion

2 1

22

23

in c lu d in g ,  b u t n o t lim ite d  to ,  p ro v id in g  c o m p le te  a n d  a c c u ra te  te s tim o n y a t a n y h e a rin g  in  th is

m a tte r a nd coope ra ting  with  the  s ta te  of Arizona  in  a ny re la te d  inve s tiga tion  or a ny o the r m a tte rs

a ris ing from  the  a c tivitie s  de s cribe d in this  Orde r.

24

25

26

10
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2

3

15. TOM GAFFNEY conse nts  to the  e ntry of this  Orde r a nd a gre e s  to be  fully bound by its

te rms  a nd conditions . If TOM GAFFNEY bre a che s  a ny provis ion of this  Orde r, the  Commis s ion

may vaca te  this  Order and res tore  this  case  to its  active  docke t

TO M G AFFNE Y

S UBS CRIBED AND S WORN TO BEFORE me  th is  2 ; y o f cnc7-ro1.€ /L

My Commis s ion Expire s

Notary Publkz Starke of Arizona

AlanC Walker
Expires September 10 2004

Decision No
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1 CO NS E NT T O E NTR Y O F  DR DE R

2 1. DERRECK MANTEAU a dmits  the  ju ris d ic tion  of the  Commis s ion  ove r the  s ub je ct

3

4

5

ma tte r of this  proce e ding. DERRECK MANTEAU a cknowle dge s  tha t he  ha s  be e n fully a dvis e d

of his  right to a  he a ring to pre s e nt e vide nce  a nd ca ll witne s s e s  a nd he  knowingly a nd volunta rily

wa ive s  a ny a nd a ll rights  to  a  he a ring be fore  the  Commis s ion a nd a ll o the r rights  o the rwis e

a va ila ble  unde r Article  11 of the  S e curitie s  Act a nd Title  14 of the  Arizona  Adminis tra tive  Code .6

7 DERRECK MANTEAU a cknowle dge s  tha t this  Orde r To Ce a s e  And De s is t, Orde r Of Re s titution,

8 Orde r For Adminis tra tive  P e na ltie s  And Conse nt To S a me  ("Orde r") cons titute s  a  va lid fina l orde r

9 of the  Commiss ion.

10 2 .  DE RRE CK MANTE AU kn o win g ly a n d  vo lu n ta rily wa ive s  a n y rig h t h e  ma y h a ve

1 1

1 2

unde r Article  12 of the  S e curitie s  "Act to judicia l re vie w by a ny court by wa y of s uit, a ppe a l, or

e xtra ordina ry re lie f re sulting from the  e ntry of this  Orde r.

1 3 3. DERRECK MANTEAU a cknowle dge s  a nd a gre e s  tha t this  Orde r is  e nte re d into fre e ly

14 and volunta rily and tha t no promise  was  made  or coe rcion used to induce  such entry.

15 DERRECK MANTEAU a cknowle dge s  tha t he  ha s  chos e n not to  be  re pre s e nte d by

16 counsel in this matter, he has reviewed the Order and understands all terms it contains.

17 DERRECK MANTEAU a dmits  the  Findings  of Fa ct a nd Conclus ions  of La w conta ine d

18 in this  Orde r.

19 6. By cons e nting to  the  e ntry of this  Orde r, DER.RECK MANTEAU a gre e s  not to  ta ke

20

21

a ny a ction or to ma ke , or pe rmit to be  ma de , a ny public s ta te me nt de nying, dire ctly or indire ctly,

a ny Finding of Fa ct or Conclus ion of La w in this  Orde r or cre a ting the  impre s s ion tha t this  Orde r

is  without fa ctua l ba s is . DERRECK MANTEAU will unde rta ke  s te ps  ne ce s s a ry to a s s ure  tha t a ll22

23 of his  agents  and employees  unders tand and comply with this  agreement

7 . While  th is  Orde r s e ttle s  th is  a dminis tra tive  ma tte r be twe e n DERRECK MANTEAU

25 a nd the  Commis s ion, DERRECK MANTEAU unde rs ta nds  tha t this  Orde r doe s  not pre clude  the

4.

5.

De cis ion No
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1 Commis s ion from ins tituting othe r a dminis tra tive  proce e dings  ba s e d on viola tions  tha t a re  not

2

4

5

addressed by this Order.

8. DERRECK MANTEAU understands that this Order does not preclude the Commission

from referring this matter to any governmental agency for administrative, civil. or criminal

proceedings that may be related to the matters addressed by this Order.

9. DERRECK MANTEAU understands that this Order does not preclude any other

7

8

a ge ncy or office r of the  s ta te  of Arizona  or its  s ubdivis ions  from ins tituting a dminis tra tive , civil or

crimina l proceedings  tha t may be  re la ted to ma tte rs  addressed by this  Order.

1 0 .  DERRECK MANTEAU a g re e s  th a t h e  will n o t a p p ly to  th e  s ta te  o f Arizo n a  fo r

10 re gis tra tion  a s  a  s e curitie s  de a le r or s a le s ma n or for lice ns ure  a s  a n  inve s tme nt a dvis e r or

11 inve s tme nt a dvise r re pre se nta tive  until such time  a s  a ll re s titution a nd pe na ltie s  unde r this  Orde r

1 2 a re  pa id in full.

1 3

14

1 5

17

1 8

ll. DERRECK MANTEAU a gre e s  tha t he  will no t e xe rcis e  a ny contro l ove r a ny e ntity

tha t offe rs  or s e lls  s e curitie s  or provide s  inve s tme nt a dvis ory s e rvice s , within or from Arizona

unle ss  prope rly regis te red or e ligible  for an exemption.

12. DERRECK MANTEAU a gre e s  tha t until re s titution a nd pe na ltie s  a re  pa id in full, he

will notify the  Dire ctor of the  S e curitie s  Divis ion within 30 da ys  of a ny cha nge  in a ddre s s  or a ny

change  in his  ability to pay amounts  due  unde r this  Orde r.

1 3 .  DE RRE CK MANTE AU u n d e rs ta n d s  th a t d e fa u lt s h a ll re n d e r h im lia b le  to  th e

20 Commiss ion for its  cos ts  of colle ction and inte re s t a t the  maximum lega l ra te .

14. DERRECK MANTEAU a gre e s  tha t he  will continue  to coope ra te  with the  S e curitie s

22 Divis ion including, but not limite d to, providing comple te  a nd a ccura te  te s timony a t a ny he a ring in

23 this  ma tte r a nd coope ra ting with the  s ta te  of Arizona  in a ny re la te d inve s tiga tion or a ny othe r

24 matters arising 80m the activities described in this Order.

1 3

De cis ion No.
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1

2

15. DERRECK MANTEAU cons e nts  to  the  e n try of th is  Orde r a nd  a gre e s  to  be  fu lly

bound  by its  te rms  a nd  cond itions . If DERRECK MAN l`EAU bre a che s  a ny re vis ion  o f th is

3 Order, the Commission may vacate this Order and restore das case to 'ts active. pocket.

4

5 lu-

6
DERRECK MANTE-AQ V

SUBSCR1;BED AND SWORN Flo BEFORE me 8 8 da y of 'QN b/,g 7 2001 .
7

8
NOTE

9

10

1 1

My Commission Expires :
Ndary Public State M Anzufw

N\9'i°0P** County
v»\ nl I\1l~" C Wglhnr

* Q M * Expires September 10 2904
N:\ENFORCE\!IO\Creative Financial Funding LLC\Consent usfTgaffneymanteau.doc
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21

22

23

24

25

26
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